EXHIBIT “C” TO LENDER MEMORANDUM OF UNDERSTANDING

STATE OF ______________
PARISH/COUNTY OF _____________

THE ROAD HOME

SUBORDINATION AGREEMENT

BE IT KNOWN, that on this ____ day of ______________, 200__ (the “Effective Date”), before me the undersigned Notary Public, duly commissioned and qualified, and in the presence of the undersigned competent witnesses, personally came and appeared: 


See Exhibit “A” attached hereto and made a part hereof

who declared as follows: 

The undersigned (“Lienholder”), as further described on Exhibit “A” is the record holder of a mortgage lien and security interest (the “Lien”) dated 


_______________, recorded at ________________ of the records of _____________ Parish, Louisiana, which encumbers the Property described in Exhibit “B” (the “Property”).

The owner (“Owner”) of the Property has been awarded a grant (the “Grant”) from the United States of America under the HUD Community Development Block Grant Program (“CDBG”), which Program is being administered by the State of Louisiana, Division of Administration, Office of Community Development (“OCD”). The Owner is not eligible to receive the Grant unless Lienholder subordinates the Lien to the duly executed and recorded Declaration of Covenants Running With The Land - Hurricane Katrina/Hurricane Rita encumbering the Property (“Covenants”).

THEREFORE, for good and valuable consideration, the receipt and sufficiency of which is hereby acknowledged, Lienholder hereby subordinates Lienholder's Lien on the Property to the Covenant so that the Covenants shall be covenants running with the Property superior to the Lien, and the Lien shall be subordinate to the Covenants in all respects, it being the intent of the parties that the Lien shall at all times remain a first mortgage lien on the Property.

This Subordination Agreement shall be binding upon Lienholder and Lienholder's successors, heirs and assigns.

Lienholder agrees and acknowledges that OCD is under no obligation or duty to direct the application of such Grant proceeds by the Owner.

This Subordination Agreement is limited to the Covenants and, except as expressly provided herein, the Lien shall remain in full force and effect.

This Subordination Agreement shall be recorded in the land records of the Office of the Recorder of Mortgages for the Parish of Orleans, Louisiana or the Office of the Clerk or Court or Recorder of Mortgages for any other Parish in Louisiana in which the Property is located.

THUS DONE AND SIGNED by the Lienholder on the day, month and year written above, in the presence of the undersigned witnesses and Notary Public, after due reading of the whole.

WITNESSES:





LIENHOLDER

_____________________________________

______________________________________








Print Name: ___________________________








Title: _________________________________

______________________________________

NOTARY PUBLIC

Print Name: __________________________

Notary No/Bar Roll No: ________________

My Commission Expires: _______________

Exhibit “A”

Lienholder Information

Lienholder Name(s):____________________________________________

Address:_______________________________________________________

Social Security Number(s)/Tax I.D. Number:  
xxx-xx-______________

Parish of Domicile: ______________________________________________

Loan Number

Exhibit “B”

Immovable Property Description

Legal Description:

_______________________________

Tax Assessment information:

________________________________

Municipal street address (including zip code):

__________________________________

Street

__________________________________

City

__________________________________

Parish

________

ZIP
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