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                                      AN ACT

To amend and reenact R.S. 40:600.6(A)(22) and to enact R.S. 40:600.26(D)(5) and (G) and Chapter 3-C of Title 40 of the Louisiana Revised Statutes of 1950, comprised of R.S. 40:600.31 through 600.38, relative to the Louisiana Housing Trust Fund Act of 2003; to provide for a nonprofit corporation to address housing needs as defined in the Road Home Program; to provide for housing needs in declared disaster areas as a result of hurricanes Katrina and Rita; to provide for the priority of housing citizens who were displaced in a declared disaster area as a result of hurricanes Katrina and Rita; to provide for an effective date; and to provide for related matters.

NOTICE:  
[A> UPPERCASE TEXT WITHIN THESE SYMBOLS IS ADDED <A]

TEXT: Be it enacted by the Legislature of Louisiana:

Section 1. R.S. 40:600.6(A)(22) is hereby amended and reenacted and R.S. 40:600.26(D)(5) and (G) and Chapter 3-C of Title 40 of the Louisiana Revised Statutes of 1950, to be comprised of R.S. 40:600.31 through 600.38, are hereby enacted to read as follows:

Section 600.6. Powers and duties of the agency

A. The agency shall have the powers necessary or convenient to carry out and effectuate the purposes and provisions of this Chapter, including the following powers in addition to all other powers granted by other provisions of this Chapter:
 
                                    * * *

(22) Notwithstanding anything stated in this Chapter or in any other law to the contrary, particularly R.S. 12:202.1, to create or cause to be created such nonprofit corporations as may be necessary or expedient to participate in housing programs of the federal government or its agencies and instrumentalities [A> , INCLUDING THE CREATION OF A NONPROFIT CORPORATION TO ADDRESS THE NEEDS OF THE ROAD HOME PROGRAM, AS MORE SPECIFICALLY DESCRIBED IN R.S. 40:600.31, ET SEQ <A] .
 
                                    * * *

Section 600.26. Short title; purpose
 
                                    * * *

D. The trust fund shall receive monies in the following manner:
 
                                    * * *

[A> (5) MONIES APPROPRIATED OR OTHERWISE MADE AVAILABLE TO THE TRUST FUND, FROM INCOME DERIVED UNDER THE ROAD HOME HOUSING PROGRAM FROM THE SALE OF REAL PROPERTY, ACQUIRED BY THE STATE, OR ITS AGENT, UNDER THE PROGRAM AND SOLD FOR PURPOSES OF REDEVELOPMENT OF HOUSING OR FROM THE REPAYMENT OF LOANS, GRANTS, OR ANY OTHER AGREEMENT WHEREIN THE STATE PROVIDED FINANCIAL ASSISTANCE TO AN INDIVIDUAL FOR REHABILITATION OR BUYOUT OF A HOME UNDER THE PROGRAM, BUT ONLY IN SUCH AMOUNTS AS ARE APPROVED BY THE LOUISIANA RECOVERY AUTHORITY AND THE DIVISION OF ADMINISTRATION AND PROVIDED THAT SUCH MONIES SHALL BE SUBJECT TO BUDGETARY CONTROL AND AUTHORITY OF THE DIVISION OF ADMINISTRATION. <A]
 
                                    * * *

[A> G. NOTWITHSTANDING ANY OTHER PROVISION OF LAW TO THE CONTRARY, THE LOUISIANA HOUSING FINANCE AGENCY SHALL GIVE PRIORITY TO ASSISTING MUNICIPALITIES AND DISPLACED CITIZENS, OF A DECLARED DISASTER AREA, WITH DEVELOPING, REHABILITATING, AND PRESERVING AFFORDABLE HOUSING. <A]
 
                                    * * *

[A> CHAPTER 3-C. LOUISIANA ROAD HOME <A] [A> HOUSING CORPORATION ACT <A]

[A> SECTION 600.31. SHORT TITLE <A]

[A> THIS CHAPTER SHALL BE KNOWN AND MAY BE CITED AS THE "LOUISIANA ROAD HOME HOUSING CORPORATION ACT." <A]

[A> SECTION 600.32. DEFINITIONS <A]

[A> AS USED IN THIS CHAPTER, THE FOLLOWING WORDS AND TERMS SHALL HAVE THE FOLLOWING MEANINGS, UNLESS THE CONTEXT CLEARLY INDICATES OR REQUIRES ANOTHER OR DIFFERENT MEANING OR INTENT: <A]

[A> (1) "ROAD HOME CORPORATION" MEANS THE NONPROFIT CORPORATION AUTHORIZED TO BE FORMED BY THIS CHAPTER, OR ANY CORPORATION SUCCEEDING TO THE PRINCIPAL FUNCTIONS THEREOF OR TO WHICH THE POWERS CONFERRED UPON THE CORPORATION BY THIS CHAPTER SHALL BE GIVEN BY LAW. IT IS FURTHER DECLARED THAT ANY SUCH CORPORATION SHALL NOT CONSTITUTE A STATE AGENCY, BOARD, OR COMMISSION. <A]

[A> (2) "DIVISION OF ADMINISTRATION" MEANS THE DIVISION OF ADMINISTRATION CREATED WITHIN THE OFFICE OF THE GOVERNOR BY TITLE 39 OF THE LOUISIANA REVISED STATUTES OF 1950. <A]

[A> (3) "PROJECT" COLLECTIVELY MEANS THE ACQUISITION, DISPOSITION, PURCHASE, RENOVATION, IMPROVEMENT, LEASING, OR EXPANSION OF HOUSING STOCK, INCLUDING BUT NOT LIMITED TO HOUSING STOCK AS DESCRIBED IN THE ROAD HOME, FOR THE PURPOSES SET FORTH THEREIN, AS SUCH ACTION PLAN MAY HEREAFTER BE AMENDED, SUPPLEMENTED, OR OTHERWISE MODIFIED, BY THE CORPORATION. THE PROJECT MAY BE FINANCED WITH FUNDS PROVIDED IN WHOLE OR IN PART FROM THE U.S. DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT'S COMMUNITY DEVELOPMENT BLOCK GRANT PROGRAM, AS ADMINISTERED BY THE LOUISIANA OFFICE OF COMMUNITY DEVELOPMENT OF THE DIVISION OF ADMINISTRATION. <A]

[A> (4) "STATE" MEANS THE STATE OF LOUISIANA OR ANY AGENCY OR INSTRUMENTALITY THEREOF. <A]

[A> SECTION 600.33. FUNCTIONS OF ROAD HOME CORPORATION <A]

[A> THERE IS HEREBY AUTHORIZED THE FORMATION AND INCORPORATION OF A NONPROFIT CORPORATION, THE PURPOSE OF WHICH SHALL BE THE ACQUISITION, DISPOSITION, PURCHASE, RENOVATION, IMPROVEMENT, LEASING, OR EXPANSION OF HOUSING STOCK, INCLUDING BUT NOT LIMITED TO HOUSING STOCK AS DESCRIBED IN THE ROAD HOME, FOR THE PURPOSES SET FORTH THEREIN, AS SUCH ACTION PLAN HEREAFTER MAY BE AMENDED, SUPPLEMENTED, OR OTHERWISE MODIFIED. TO THE EXTENT THAT THE PROVISIONS OF THIS CHAPTER ARE INCONSISTENT WITH THE PROVISIONS OF R.S. 12:202.1 OR ANY OTHER PROVISIONS OF ANY GENERAL STATUTE OR SPECIAL ACT OR PARTS THEREOF, THE PROVISIONS OF THIS CHAPTER SHALL BE DEEMED TO BE CONTROLLING. <A]

[A> SECTION 600.34. MEMBERSHIP OF THE BOARD OF DIRECTORS; VACANCIES; COMPENSATION; EXPENSES <A]

[A> A. THE GOVERNOR SHALL APPOINT SEVEN PERSONS TO SERVE AS THE DIRECTORS AND MEMBERS OF THIS CORPORATION, WITH ONE MEMBER APPOINTED FROM A LIST OF THREE PERSONS NOMINATED BY THE PRESIDENT OF THE SENATE AND WITH ONE MEMBER APPOINTED FROM A LIST OF THREE PERSONS NOMINATED BY THE SPEAKER OF THE HOUSE OF REPRESENTATIVES. NO LESS THAN THREE OF SUCH MEMBERS SHALL BE A DOMICILIARY OF ONE OF THE PARISHES MOST AFFECTED BY HURRICANE KATRINA AND NO LESS THAN THREE MEMBERS SHALL BE A DOMICILIARY OF ONE OF THE PARISHES MOST AFFECTED BY HURRICANE RITA. ANY DOMICILIARY SELECTED UNDER THIS SUBSECTION SHALL HAVE BEEN DOMICILED IN THEIR RESPECTIVE PARISH FOR AT LEAST ONE YEAR PRIOR TO AUGUST 29, 2005. AT LEAST FIVE OF THE MEMBERS, INCLUDING THE MEMBERS NOMINATED BY THE PRESIDENT OF THE SENATE AND THE SPEAKER OF THE HOUSE OF REPRESENTATIVES, SHALL HAVE EDUCATION, TRAINING, OR EXPERIENCE IN BANKING, MORTGAGE FINANCING, HOUSING DEVELOPMENT, ENVIRONMENTAL REMEDIATION, LAND USE, OR URBAN PLANNING. <A]

[A> B. MEMBERS OF THE BOARD OF DIRECTORS SHALL SERVE WITHOUT COMPENSATION, BUT THE ROAD HOME CORPORATION MAY REIMBURSE SUCH MEMBERS FOR NECESSARY EXPENSES INCURRED IN THE DISCHARGE OF THEIR DUTIES. <A]

[A> SECTION 600.35. APPLICABLE LAWS TO ROAD HOME CORPORATION <A]

[A> THE ROAD HOME CORPORATION SHALL BE SUBJECT TO THE PUBLIC RECORDS LAW, THE OPEN MEETINGS LAW, AND THE CODE OF GOVERNMENTAL ETHICS. <A]

[A> SECTION 600.36. POWERS OF THE ROAD HOME CORPORATION <A]

[A> A. IN ADDITION TO THE POWERS GRANTED IT BY THE GENERAL NONPROFIT CORPORATION LAW, TITLE 12 OF THE LOUISIANA REVISED STATUTES OF 1950, AS AMENDED, THE ROAD HOME CORPORATION SHALL HAVE THE POWER TO UNDERTAKE ANY PROJECT, IN ADHERENCE TO THE POLICY GUIDELINES FOR REBUILDING, RECOVERY, AND LAND USE MANAGEMENT SET FORTH BY THE LOUISIANA RECOVERY AUTHORITY, TO PROVIDE FOR THE FINANCING THEREOF AS ADMINISTERED BY THE OFFICE OF COMMUNITY DEVELOPMENT, AND IN CONNECTION THEREWITH: <A]

[A> (1) TO RECEIVE AND ACCEPT FROM ANY AGENCY OF THE UNITED STATES OR ANY AGENCY OF THE STATE OF LOUISIANA OR ANY MUNICIPALITY, PARISH, OR OTHER POLITICAL SUBDIVISION THEREOF, OR FROM ANY INDIVIDUAL, ASSOCIATION, OR CORPORATION, GIFTS, GRANTS, OR DONATIONS OF MONIES OR OTHER PROPERTY FOR ACHIEVING ANY OTHER PURPOSES OF THIS CHAPTER. <A]

[A> (2) TO FINANCE, OWN, LEASE AS LESSEE OR LESSOR, SELL, EXCHANGE, DONATE, OR OTHERWISE HOLD OR TRANSFER A PROPERTY INTEREST IN HOUSING STOCK DAMAGED BY HURRICANE KATRINA OR HURRICANE RITA, INCLUDING CONTRACTS FOR THE ACQUISITION, PURCHASE, CONSTRUCTION, DISPOSITION, SALE, EXCHANGE, DONATION, RENOVATION, IMPROVEMENT, OR EXPANSION SUCH HOUSING STOCK PROPERTY INTEREST BY THE ROAD HOME CORPORATION. <A]

[A> (3) TO RECEIVE AND ACCEPT FROM ANY SOURCE, LOANS, CONTRIBUTIONS, OR GRANTS FOR OR IN AID OF PROJECT, OR THE FINANCING THEREOF IN EITHER MONEY, PROPERTY, LABOR, OR OTHER THINGS OF VALUE. <A]

[A> (4) TO MORTGAGE ALL OR ANY PORTION OF ITS INTEREST IN A PROJECT AND THE PROPERTY ON WHICH ANY SUCH PROJECT IS LOCATED, WHETHER OWNED OR THEREAFTER ACQUIRED, INCLUDING THE GRANTING OF A SECURITY INTEREST IN ANY PROPERTY, CORPOREAL OR INCORPOREAL, AND TO ASSIGN OR PLEDGE ALL OR ANY PORTION OF ITS INTEREST IN PROPERTY, CORPOREAL OR INCORPOREAL AND THE REVENUES THEREFROM. <A]

[A> (5) TO OBTAIN, OR AID IN OBTAINING, FROM ANY DEPARTMENT OR AGENCY OF THE UNITED STATES OR THE STATE OR ANY PRIVATE COMPANY, ANY INSURANCE OR GUARANTEE AS TO, OR OF, OR FOR THE PAYMENT OR REPAYMENT OF, INTEREST OR PRINCIPAL, OR BOTH, OR ANY PART THEREOF, ON ANY LEASE OR OBLIGATION OR ANY INSTRUMENT EVIDENCING OR SECURING THE SAME, MADE OR ENTERED INTO PURSUANT TO THE PROVISIONS OF THIS CHAPTER AND TO ASSIGN ANY SUCH INSURANCE OR GUARANTEE AS SECURITY. <A]

[A> (6) TO ENTER INTO ANY AND ALL AGREEMENTS OR CONTRACTS, EXECUTE ANY AND ALL INSTRUMENTS, AND DO AND PERFORM ANY AND ALL ACTS OR THINGS NECESSARY, CONVENIENT, OR DESIRABLE FOR THE PURPOSE OF THE ROAD HOME CORPORATION OR TO CARRY OUT ANY POWER EXPRESSLY GIVEN IN THIS CHAPTER. <A]

[A> SECTION 600.37. EXCESS EARNINGS <A]

[A> ANY NET EARNINGS OF THE ROAD HOME CORPORATION BEYOND THAT NECESSARY FOR THE ROAD HOME CORPORATION TO IMPLEMENT THE PURPOSES OF THIS CHAPTER SHALL INURE TO THE BENEFIT OF THE ROAD HOME PROGRAM. <A]

[A> SECTION 600.38. DISSOLUTION OF THE ROAD HOME CORPORATION; TITLE TO PROPERTY TO VEST IN SUCCESSOR <A]

[A> UPON DISSOLUTION OF THE ROAD HOME CORPORATION, TITLE TO ALL PROPERTY OWNED BY THE ROAD HOME CORPORATION SHALL VEST IN THE SUCCESSOR CORPORATION CREATED BY THE LEGISLATURE, IF ANY. IF NO SUCH SUCCESSOR CORPORATION IS SO CREATED, TITLE TO SUCH PROPERTY SHALL VEST IN THE STATE OF LOUISIANA. <A]

Section 2. This Act shall become effective upon signature by the governor or, if not signed by the governor, upon expiration of the time for bills to become law without signature by the governor, as provided by Article III, Section 18 of the Constitution of Louisiana. If vetoed by the governor and subsequently approved by the legislature, this Act shall become effective on the day following such approval.
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