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April 7, 2006

Honorable Haley Barbour

Governor 

501 N. West Street
Governor's Office 15th Floor

P.O. Box 139 

Jackson, MS 39205

Dear Governor Barbour:

By letter from Terri Hudson, CFO, Mississippi Development Authority, to a small group of lenders and trade associations (ourselves included), the Mortgage Bankers Association learned on Tuesday morning that there is a deadline of 12:00 pm CST today for Lenders to sign Opt In Agreements with the Mississippi Development Authority to participate in the closing function of the grant funds.  The agreement, however, may also be waiving certain lender or investor rights.  We anticipated that some of the major investors, such as Fannie Mae and Freddie Mac, would issue their approvals or disapprovals for signing the agreement prior to the deadline.  This has not occurred.  FHA also has not issued any guidance on whether signing this agreement would jeopardize future conveyances of properties.  The industry needs additional time to get these approvals.    

Also, we know that many lenders have just now found out about the Agreement despite our efforts to notify our entire membership.

We urge you to provide at least a 15-day extension.

Most sincerely, 
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Jonathan L. Kempner

President and Chief Executive Officer
Cc:  Paul S. Raffensperger
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